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2. That, together with, and in addition to. the maathly payments of principal and interest pavable

under the
terms of the note secuted hereby. he will payv to the Mortgagee, on the frrst day of euch moath unnd the said note
15 fully paid, the following sums:

0 An smooent suffrorent 1o prosvnde the holder horeof wath fomds ¢ [ay e Nenl Toeftyage s fafice tremtom, 1f this im<tras
; ' o ' premoin. s oinstrae

rent and the note secured korehy are nsured, or o~ nthiv charge (10 b ot o mort epe neuranee premitteml of they are
held by the Secectary of Housing and Urban Developrent, as folleas,

(I If and so lung a3 satd note of even Jdate and this tnstrument are 1asered or srv rotasured ender the pruvisiins of the
Nativnal Housing Act, a1 ermount safficient 1o avcumalate 1a the hands of the halder cne (1) month pricc tots due
date the annval mortpage suvrancs premives, in order 12 provide such Bolder with fands 1o Fay such premium to the
Repulations thercunder, or

2 - =4 e M O I el paTrl ol - T - . 350" -
Sevretary of Housing and Urban Developrent pursuaat 15 the Natisnal Housing At as amended, andapplicablc

Uy If ard so long 2s said note of even date and this 1astrument are held by the Sciretary of Housing and  Urban De-
velopment, & monthly charge un hieuw of a mortgage insurance premium) which shall e in an z-ount egqual to cra.

twelith (1 12) of ene-halt () per centum of the aversge cutstanding balance due wa the note computed without taking
1ntd accwunt delinquencies or prepay—ents;

(51 A sum equal to the ground reats, iof any, next due, plus the prexivms that will next tecoxe die and payable cq policies
of fire and other hazard insurance covering the martpaged property. plus taxes and assessTents rext due on the oortgaged
property (all as estimated by the Mortgagee) less all su=s already paid therefor divided by the n

c=ber of months toelapse
before cne (1) moath prior to the date ahen such ground reats, pre=iazs, taves, aad assessments aill Lecore delinguent
suck suTs 1o be held by Morteagoe in trast to pay said ground rents, pres~ amd Special sisessTents, ;,.-:i
FANL pay—ents rentiined in the wo preceding sutsectiens of this paragrafh and all paiments 1 be made under the note
~ecured hereby shall be added together and the aggregate amu
single payreent to ke applied by

LTS, Taxes

z -

nt thereof shall teo pawd by the Mortgager cack ~conth ta a
the Morigages to the follaning ite=s in the order set firth:

{1y pre=ium charges unader the contract of insurance with the Secretary of H:using 2ad Urkan Developzent, or moathly

charge (in ltew of mortgage insurance grezium), as the case —ay be;

(i1} taxes, special assessrments, fire 2nd cther hazard insurance preciums,

(HI) interest cn the nste secured hereby, and

V) azorirzation of the principal of said note.

Any deficiency in the amount of a

the due date of the next such g

53 such ageregate ma

of defauly under this montgage. The Worigagee —ay cellect a
t each dollar (81) of eack pay=ent
cover the oXtra capense mvolved in haddiiag deling:ent pay~enis.

cnthly payzent. skall unless made gocd by the Mortgszeor prioe ta
'::c-n'.,/(c sMLte 3% event
Q “late charge’’ not to exceeddl s 2%
\

=cre than fifteen (13) Jays in arrears 1o
3. a1 tne total of payments made by the bortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, a2t the option of the Mortgazer, shall be credited on subsequent payments to be made by the Mortgagor, ot
refunded to the Mortgagor. If. however, the monthly payments made by the 2ortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insirance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount nevessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, cr inwsrance premiums shall be due. If at any time the Mosigagar shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (2) of paragraph 2 hereof which the Mortgagee has cot become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated ucder the provisions of (b) of paragraph
2 hereof. H there shall Le a default under any of the provigons of this mertgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, ard shall properly adjust 2ny payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. sssessments, water rates, and other governzental or cunicipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sa=e; and that he wili prozptly deliver the official receipts therefor to the Mortgagee.

to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums s¢ paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

If the Mortgagor fails

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascanable wear and tear excepted.

6. That ke will keep tke improvements rnow existing or hereafter erected on the rmortgaged property insured as
may. be required from tice to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
genicies in such amoums and for such periods as may be required by the Mongagee and will pay prozptly, when
due, any premiums on such insurance provision for payxent of which has not been made hereinbefore. All insur-
ance shall be carmied in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in foro acceptable to the Moit-
gagee. In event of loss Mortgagoer will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prozptly by Mortgagor, znd each insurance company concerned is hereby authorized aad directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured orf to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indebtedness secured
kereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hkereby assigns zll the rents, issues, and grofits of the mortgaged premises from and after any de-
fault hereunder. aad should legal proceedings be instituted pursuant to this instrucent, then the Mortgagee shall
have the right to kave & receiver appointed of the rents. issues, aad profits. =ho, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall apply the restdue of the
rents. issues. and profits. toward the payvement of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitidn, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, aie herebyassigned by the Morntgagor

to the Mortgagee and shall be paid fosthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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